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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement appears for information purposes only and does not constitute an invitation or offer 
to acquire, purchaser or subscribe for any securities of the Company.

This announcement is not for distribution, directly or indirectly, in or into the United States (including 
its territories and possessions, any State of the United States and the District of Columbia). This 
announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for 
securities in the United States. The Convertible Bonds or the Conversion Shares mentioned in this 
announcement have not been, and will not be, registered under the United States Securities Act of 1933 
(the “Securities Act”).

Neither the Convertible Bonds nor the Conversion Shares may be offered or sold in the United States or 
to, or for the account or benefit of, US persons (as such term is defined in Regulation S under the 
Securities Act) except pursuant to an exemption from the registration requirements of the Securities Act. 
There will be no public offer of securities in the United States.
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TERMINATION OF PLACING OF CONVERTIBLE BONDS
UNDER GENERAL MANDATE

Placing Agent

Reference is made to (i) the announcement of Culturecom Holdings Limited (the “Company”) dated 12 
June 2023 in respect of the Placing of the Convertible Bonds under General Mandate and change in use 
of proceeds raised from the Subscription.; and (ii) the announcement of the Company dated 30 June 
2023 in relation to the extension of Long Stop Date for issue of Convertible Bonds under General 
Mandate (the “Announcements”). Unless otherwise defined, capitalised terms used herein shall have the 
same respective meanings as those defined in the Announcements.



— 2 —

T E R M I N A T I O N O F P L A C I N G O F C O N V E R T I B L E B O N D S U N D E R G E N E R A L 
MANDATE

As disclosed in the announcement of the Company dated 30 June 2023, according to the Supplemental 
Placing Agreement, the long stop date contemplated under the Placing Agreement for the fulfillment of 
the conditions of the Placing had been further extended to 24 July 2023. As the conditions of the Placing 
Agreement were not fulfilled as at 24 July 2023, the Company and the Placing Agent entered into the 
Termination Agreement on 24 July 2023 (after trading hours), pursuant to which the Placing Agreement 
shall be terminated and shall ceased to have any force or effect with effect from 24 July 2023. All 
rights, obligations and liabilities of the Company and the Placing Agent in relation to the Placing shall 
cease and determine and that they shall both be released from all their respective obligations pursuant to 
the Placing Agreement and neither party shall have any claim against one another for costs, damages, 
compensation or otherwise arising under the Placing Agreement, save and except for any antecedent 
breaches of any obligation under the Placing Agreement.

The Directors are of the view that the termination of the Placing Agreement has no material adverse 
impact on the existing business operation and financial position of the Group.

The Company and the Placing Agent are in the course of discussing other equity fund raising options, 
further announcement(s) in connection to such options will be made by the Company as and when 
appropriate in accordance with the Listing Rules.

By order of the Board
Culturecom Holdings Limited

Kwan Kin Chung
Managing Director
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